We,
My,

PROFIREAL Group SE, a company incorporated and existing under the laws of the
Netherlands, with its registered seat at 2624ES Delft, Martinus Nijhofflaan 2, the
Netherlands, registration No.: 34280236 ("Guarantor")

PROFIREAL Group SE, spoleénost zaloZena podle nizozemského prava se sidlem na
adrese 2624ES Delft, Martinus Nihofflaan 2, Nizozemské kralovstvi, registracni ¢éislo:
34280236 ("Ruéitel”)

hereby declare to
timto potvrzujeme

PROFI CREDIT Czech, a.s., a company incorporated and existing under the laws of the
Czech Republic, with its registered seat at Klimentska 1216/46, Nové Mésto, 110 00 Praha
1, Czech Republic, identification No.: 618 60 069, registered in the Commercial Register
maintained by the Municipal Court in Prague, Section B, Insert 2892 ("Company")
spolecnosti PROFI CREDIT Czech, a.s., zaloZené podle ceského prava, se sidlem na
adrese Klimentska 1216/46, Nové Mésto, 110 00 Praha 1, ICO: 618 60 069, zapsané
v obchodnim rejstiiku  vedeném Meéstskym soudem v Praze, oddil B, vioZka 2892
("Spole¢nost’)

that we are willing to issue a guarantee declaration in favour of all bondholders in connection
with 7.50% Bonds due 2020, ISIN CZ0003505059, issued by the Company (the "Bonds" and
holders of the Bonds the "Bondholders")(text of which will be in all substantial aspects
similar to the wording of guarantee declaration as enclosed in Annex 1 hereof), in case that:
Ze jsme pfipraveni vystavit ruéitelské prohlaseni ve prospéch vsech viastnik( dluhopist v
souvislosti s emisi diuhopist s pevnym uGrokovym vynosem 7,50 % p.a. splatnych v roce
2020, ISIN CZ0003505059, vydanych Spolecnosti ("Dluhopisy” a vlastnici Dluhopisti dale
jen "Vlastnici Dluhopist") (pfiemZ rucitelské prohlaseni bude ve vSech podstatnych
ohledech odpovidat textu vzorového rucitelského prohiaseni, které tvori piilohu ¢. 1 tohoto
dokumentu), pokud.

a) The covenant EQUITY will be breached by the Company; or

b) The covenant CONTINUING LOSS will be breached by the Company;
a) Spoleénost porusi zavazek udrzovat viastni kapital; nebo

b) Spolecnost porusi zavazek nevykazat ¢istou tcetni ztratu,

as stipulated in the terms and conditions of the Bonds.
jak je uvedeno v emisnich podminkach Diuhopisd.

In case a) and/or b) above occurs, then we undertake to issue the guarantee declaration in
favour of all Bondholders at the latest within 90 calendar days from the date a) and/or b)
above occurs.

V pfipadé, Ze nastane situace uvedena v bodech a) a/nebo b) vy3e, zavazujeme se vystavit
rucitelské prohlaseni ve prospech vsech Vliastniki Diuhopisti nejpozdeéji ve I[haté 90
kalendarnich dnii ode dne, kdy dojde k situaci popsané v bodech a) a/nebo b) vyse.

In case of any language inconsistency of this document the Czech version will prevail.
V pfipadé jakychkoli jazykovych rozport v tomto dokumentu bude ¢eska verze rozhodujici.
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For and on behalf of PROFIRAL Group SE
Za PROFIREAL Group SE

]
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Annex 1 — form guarantee declaration
Priloha ¢. 1 - vzor ruéitelského prohlaseni



GUARANTEE DECLARATION
(according to Sec. 2018 ef seq. of the Czech Civil Code)
RUCITELSKE PROHLASENI
(dle § 2018 a nasl. ob¢anskeho zakoniku)

PROFIREAL Group SE, a company incorporated and existing under the laws of the
Netherlands, with its registered seat at Martinus Nijhofflaan 2, 2624 ES Delft, the
Netherlands, identification No.: 34280236

(hereinafter the "Guarantor")

PROFIREAL Group SE, spolenost zaloZena podie nizozemského préava se sidlem na
adrese 2624ES Delft, Martinus Nijhofflaan 2, Nizozemske kralovstvi, registraéni éislo:
34280236

(dale jen "Rucitel”)

hereby:
timto:

unconditionally and irrevocably guarantees to each holder (hereinafter the "Bondholder")
of 7.50% Bonds due 2020, ISIN CZ0003505059 (hereinafter the "Bonds"), issued by
PROFI CREDIT Czech, a.s., a company incorporated and existing under the laws of the
Czech Republic, with its registered seat at Klimentska 1216/46, Nové Mésto, 110 00
Praha 1, Czech Republic, ldentification No.: 618 60 069, registered in the Commercial
Register maintained by the Municipal Court in Prague, Section B, Insert 2892 (hereinafter
the "Issuer"), that, if for any reason the Issuer does not pay any sum payable by it to the
Bondholder in respect of any Bond within 10 (ten) business days following the date
specified for such payment in the terms and conditions of the Bonds, including any
potential payment duty of the Issuer towards the Bondholder arising as a result of any
potential invalidity, ineffectiveness, fictitious nature or unenforceability of the Bonds, the
Guarantor will, in accordance with the terms and conditions of the Bonds, pay that sum in
the currency in which such payment is due within 90 (ninety) business days following the
delivery of the Bondholder's written notice.

bezpodmineéné a neodvolateiné zarucuje kaZidému vlastnikovi diuhopisti (déle jen
"Vlastnik Dluhopisu") s pevnym trokovym vynosem 7,50 % p.a., splatnych v roce 2020,
vydanych spolecnosti PROFI CREDIT Czech, a.s., zaloZenou podle Geského préva,
se sidlem na adrese Klimentska 1216/46, Nové Mésto, 110 00 Praha 1, ICO: 618 60 069,
zapsanou v obchodnim refstiiku  vedeném Meéstskym soudem v Praze, oddil B,
vloZka 2892 (déle jen "Emitent”), Ze v pfipade, kdy Emitent z jakéhokoliv divodu nesplni
Jakykoli svij diuh ve vztahu k jakémukoli Diuhopisu do 10 (deseti) pracovnich dni ode
dne, kdy je takovy diuh podle emisnich podminek Dluhopist Vlastnikovi Dluhopisu
splatny, vcetne jakéhokoli potencidiniho diuhu Emitenta vGcéi Viastnikovi Diluhopisu
vyplyvajiciho z moZné neplatnosti, nedcinnosti, zdanlivosti nebo nevymahatelnosti
povinnosti z Dluhopist, Ruéitel v souladu s emisnimi podminkami Dluhopist zaplati
takovou Castku v pfislusné méné, a to do 90 (devadesati) pracovnich dnii po obdrZeni
pisemné Zadosti Vlastnika Dluhopisu.

The Guarantor further declares that (a) it is the sole shareholder of the Issuer, (b) it is
entitled to make this guarantee declaration and perform the obligations arising hereunder,
(c) this guarantee declaration and performance of the obligations arising hereunder is not
and will not be in conflict with (i) any legal regulations, (ii) any corporate documents or (iii)
any agreement, covenant or resolution of any administrative or other public authority
binding upon the Guarantor, (d) this guarantee declaration was duly signed by a person
authorized to act and sign on behalf of or for the Guarantor, and (e) the obhligations
accepted by the Guarantor in this guarantee declaration comply with legal regulations and
are valid, effective, binding and enforceable.
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Rucitel dale prohladuje, Ze (a) je jedinym akcionarem Emitenta, (b) je opravnén udéinit toto
rucitelské prohlaseni a pinit povinnosti s tim spojené, (c) toto rucitelské prohlaseni a
pinéni povinnosti s tim spojenych neni a nebude v rozporu s (i) jakymikoli pravnimi
pfedpisy, (i) zakladatelskymi pravnimi jednanimi nebo (i) jakoukoli smiouvou, zavazkem
¢i rozhodnutim spravniho organu ¢i jiného verejnopravniho organu, kterymi by byl Ruditel
vazan, (d) toto rucitelské prohlaseni bylo radné podepsano osobou jednat a podepisovat
za Rucitele a (e) povinnosti pfevzate Rucitelem v tomto ruéitelském prohlaseni jsou v
souladu s pravnimi pfedpisy a jsou platné, Gc¢inné, zavazné a vymahateiné.

The Guarantor hereby informs all Bondholders that at the time this guarantee is issued
the financial situation of the Guarantor is as follows, and assumes that each Bondholder
takes knowledge of this situation:

Rucitel timto informuje v8echny Vlastniky Dluhopist, Ze v okamziku vystaveni tohoto
rucitelského prohlaseni je jeho finanéni situace takova, jak je popsanc nize, a ma za to,
Ze kaZdy Vlastnik Diuhopisu tuto situaci bere na védomi:

Consolidated financial figures of Guarantor in accordance with IAS/IFRS as of [the date]
Equity:

Net Assets:

Liabilities:

Konsolidované financni vysledky Rucitele v souladu s IAS/IFRS ke dni [datum]

Viastni kapital:

Cista aktiva:

Pasiva:

Foliowing off-balance sheet liabilities of the Guarantor are still valid and enforceable
(arising namely from the guarantees issued and other security provided):

Nasledujici mimorozvahové zévazky Rucitele jsou stale platné a vymahatelné (a vznikly
zejména v souvislosti s ru¢enim a jinym poskytnutym zajisténim):

Furthermore, the Guarantor informs all Bondholders about the following share pledges
related to its subsidiaries which are established in favour of ......:

Rucitel informuje dale véechny Vlastniky Dluhopisti o nésledujicich zéastavnich pravech ve
vztahu k podilim v decefinych spolecnostech Rucitele zfizenych ve prospéch.. ...

This guarantee declaration as well as all non-contractual obligations connected herewith
will be governed by Czech law. Any and all disputes arising or resulting from this
guarantee declaration or connected herewith will be resolved by the respective Czech
courts.

Toto rucitelské prohlaseni, stejné jako veskeré souvisejici povinnosti se fidi Geskym
pravem. VeSkeré spory vzniklé v souvislosti s timto rucitelskym prohlasenim budou
feSeny prislusnymi ¢eskymi soudy.



In case of any language inconsistency of this document the Czech version will prevail.
V' pripadé jakychkoli jazykovych rozpor( v tomto dokumentu bude Ceska verze
rozhodujici.

Profireal Group SE

Name/jméno:
Position/funkce:



